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Libyan  Insurance  Market & Potential 

  Insurance companies                   14 Total ( 1 Takaful +  1  Reinsurance 

 80%  held  by  largest  4                Libya Insurance, Muttahida, Afriquya and Sahara   

 Total Premiums                              387,655,984. LDs (  0.4%  of  GDP) 

                                                             300 Million  USD ( 1-00 USD =  1.3  LDs) 

                                                             Marine                      26,372,000 Ld 

                                                             Construction             46,520,000 Ld 

                                                             Aviation                   26,994,000 Ld 

                                                             Life                            6,700, 000 Ld  

                                                             Commercial-Fire      80,117,000 Ld     

                                                             Cars and  Trucks     91,423,000 Ld 

                                                              Others                    109,529,000 Ld 

Paid  up  claims in 2011                      282,445,000  LDs 

Potential  Premium Growth                6 folds to reach 2.4 Billion LDs ( 2.5% of GDP)           
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Social Dynamics of Libya 

 Population                                6,500,000 

 Growth rate                             2.2% per annum 

 Urbanization                             90.0% 

 Total households                    1,000,000  

 Average family size   6.5 people 

 Size of workforce   2,000,000 

 Public Sector employment       50% 

 Private Sector employment      20% 

 Unemployment rate                  30% 

 Foreign workers   10% 

 Population under 14 years of age 30% 

 Population over 60 years of age  7% 

http://search.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=Libya+children&img=http%3A%2F%2Fwww.exohuman.com%2Fwordpress%2Fwp-content%2Fuploads%2F2011%2F03%2Flibyan_children.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.exohuman.com%2Fwordpress%2F2011%2F03%2Fworld-cheers-as-the-cia-plunges-libya-into-chaos%2F&width=127&height=53&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcRCJRj0MVu50XhMnJYLBF9hvoWKY0HwVb0R1acBGcwqj-iqfZrWcxwV06A%3Awww.exohuman.com%2Fwordpress%2Fwp-content%2Fuploads%2F2011%2F03%2Flibyan_children.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3DLibya%2Bchildren%26oreq%3D293e685a7bb04f909c1daa666d5e6c73&imgHeight=190&imgWidth=452&imgTitle=Libyan+children&imgSize=83096&hostName=www.exohuman.com
http://search.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=Libya+family&img=http%3A%2F%2Fimages.mirror.co.uk%2Fupl%2Fm4%2Faug2011%2F1%2F8%2Fabdalla-ghangha-with-his-10-year-old-daughter-esteglal-pic-dailymirror-479741637.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.mirror.co.uk%2Fnews%2Ftop-stories%2F2011%2F08%2F26%2Flibya-baby-named-independence-symbolises-hope-for-libyan-family-115875-23372006%2F&width=136&height=88&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcSVB6O8UfB0A4kiMlsMo520owM-Lyt4nRAj0ndxDohdN1mpF71D-_V0rGY%3Aimages.mirror.co.uk%2Fupl%2Fm4%2Faug2011%2F1%2F8%2Fabdalla-ghangha-with-his-10-year-old-daughter-esteglal-pic-dailymirror-479741637.jpg&b=image%3Fv_t%3Daoluk-homePage50%26q%3DLibya%2Bfamily%26s_it%3Dtopsearchbox.image%26page%3D2%26oreq%3Da4603640b881493bb9d6cebeff352cc0%26count_override%3D20%26oreq%3D7dd496777e2e40d8a38888cb6bca3dd8&imgHeight=396&imgWidth=610&imgTitle=hope+for+Libyan+family&imgSize=21115&hostName=www.mirror.co.uk
http://search.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=benghazi+crowds&img=http%3A%2F%2F26.media.tumblr.com%2Ftumblr_lh7gkuqTSy1qakqyfo1_500.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Ffree-libya.tumblr.com%2Fpage%2F3&width=130&height=83&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcRwGqYgGLRn-2YpX5qjJnXUgFLvGDZeD3ltK7RR-rQRgsEOhLKTPr48pIY%3A26.media.tumblr.com%2Ftumblr_lh7gkuqTSy1qakqyfo1_500.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dbenghazi%2Bcrowds%26oreq%3D3cec15f817654d6bbd9be34aeca3a790&imgHeight=319&imgWidth=500&imgTitle=newsflick%3A+Benghazi+crowds&imgSize=131999&hostName=free-libya.tumblr.com
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Economic Fundamentals of Libya  

 Gross Domestic Product US $ 96 billion (estimate 2010)  

 Total export revenues  US $ 45 billion (estimate 2010) 

 CBL Monetary Reserves US $ 140 billion (+ US $ 50 billion with LIA) 

 GDP 2010 (Nominal)  US $ 11,314 per capita  

 GDP 2010 (PPP)  US $ 13,804 per capita 

 Public Debt   Less than 4% of GDP 

 Budget 2012                                40 Billioni Euro (68 Billioni LDs) 

 WTO    Observer Status 

 State  Control   Heavy until  date 

 Future  Hope   - Move to a free, open market economy 

     - Modify subsidy policies 

http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=ECONomy+images&img=http%3A%2F%2Fwww.latestbusinessupdates.com%2Fwp-content%2Fuploads%2F2008%2F08%2Fus-economy.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Flatestbusinessupdates.com%2Ftag%2Fus-economy&width=127&height=87&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcQeW4PfvmfjFIz3ykWguqPVn1ycPGJ6i19CIYtVCvDSufwlIbDorWpYHA%3Awww.latestbusinessupdates.com%2Fwp-content%2Fuploads%2F2008%2F08%2Fus-economy.jpg&b=image%3Fq%3DECONomy%2Bimages%26v_t%3Daoluk-homePage50%26oreq%3Df3a63df9d0f44904bcfde686091a64cc&imgHeight=306&imgWidth=448&imgTitle=us+economy&imgSize=71061&hostName=latestbusinessupdates.com
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Libyan Economic Data 

Key indicators 2010 2011 2012 2013 2014 2015 

Population 6.6 6.1 6.8 6.9 7 7 

Nominal GDP (US $ billions) 79.16 56.46 74.21 87.38 96.13 99.56 

GDP per Capita        11,993.9     9,255.7   10,913.2   12,663.8   13,732.9   14,222.9  

Real GDP growth (%) 3.3 -26.1 15.5 9.1 7.5 4.4 

Consumer price inflation (av; %) 2.5 6.8 5.2 2.7 3.1 3.2 

Budget balance (% of GDP) 9 -28.2 3.2 2.9 7.4 9 

Current-account balance (% of GDP) 20.4 -0.3 21.7 18.3 19 16.5 

Exchange rate LD:US$ (av) 1.27 1.23 1.26 1.28 1.28 1.26 

Exchange rate LD:€ (av) 1.68 1.68 1.59 1.54 1.57 1.61 
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Libya Economic Fundamentals - Hydrocarbons 

 Crude oil revenues  +90% of total national  revenues 

 Crude oil reserves  9th largest proven at 44 billion barrels 

 Crude oil output  18th largest producer 

 Oil Production 2010  1.7  million barrels per day 

 Oil Production  March 2012         1.45  million  barrels per day 

 Libyan Reserves                          Totaling  180 Billion USD   

http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=oil+images&img=http%3A%2F%2F4.bp.blogspot.com%2F-G75hgXLaJNo%2FSw_nykh3n8I%2FAAAAAAAAAFk%2FjIsH2NZulTE%2Fs1600%2Foil-companies-campaign-against-climate-change.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2F4oil.blogspot.com%2F2011%2F02%2Foil-jumps-to-120.html&width=124&height=104&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcT3c9GV7dzZ13OBCgy1qGFQVxurUgE8JzjdfMuDNCPyLIvgg0JzLEHD2A%3A4.bp.blogspot.com%2F-G75hgXLaJNo%2FSw_nykh3n8I%2FAAAAAAAAAFk%2FjIsH2NZulTE%2Fs1600%2Foil-companies-campaign-against-climate-change.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Doil%2Bimages%26oreq%3D0e6efb2737cf46c79fca64e5a5786db6&imgHeight=335&imgWidth=400&imgTitle=Oil+jumps+to+%24+120&imgSize=8561&hostName=4oil.blogspot.com
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 Security 

 Armed Activities                           Few , Mostly Criminal in nature . 

 Major Cities   Generally safe , clashes at borders line. 

 Private  Security  Not  needed 

 Country Control  Army and  Police 

     (But with  strong Revolutionary support) 

 Outlying towns and villages  Caution  recommended 

  Coastal  Areas  Safe. 

 Food, Water, Power, Petrol Abundantly Available (Services fully            

                                                          reinstated except few  power cuts) 

 

 

 

http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=security+images&img=http%3A%2F%2Fsia-licence.org.uk%2Fwp-content%2Fuploads%2F2011%2F04%2Fhow-to-become-a-security-guard.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fsia-licence.org.uk%2Fhow-to-become-a-security-guard%2F&width=126&height=84&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcSNH3J13xTDgvF2z1v73bosxsdKHdD1y_lKfw6og_sKzI1g3eUQyH7Gzjw%3Asia-licence.org.uk%2Fwp-content%2Fuploads%2F2011%2F04%2Fhow-to-become-a-security-guard.jpg&b=image%3Fv_t%3Daoluk-homePage50%26q%3Dsecurity%2Bimages%26s_it%3Dtopsearchbox.image%26page%3D2%26oreq%3D57091da313d24949a7142873759cb174%26count_override%3D20%26oreq%3D94749b6e925f4147a2fd7d120a177ed9&imgHeight=282&imgWidth=423&imgTitle=How+to+become+a+Security+Guard&imgSize=17881&hostName=sia-licence.org.uk
http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=libya+weapons++images&img=http%3A%2F%2Fimages.defensetech.org%2Fwp-content%2Fuploads%2F2011%2F03%2Flibya-rebels1.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fdefensetech.org%2F2011%2F03%2F04%2Flets-hope-qaddafis-old-weapons-dont-fall-into-the-wrong-hands%2F&width=130&height=85&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcSyFpo4c7LLM81r8-7GEYsgpsRePgH1fesSkP-GB_Ws8o-aieIXt1tHA6k%3Aimages.defensetech.org%2Fwp-content%2Fuploads%2F2011%2F03%2Flibya-rebels1.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dlibya%2Bweapons%2B%2Bimages%26oreq%3Dfd2c81f8dd1144dfbc37ba913659a6dd&imgHeight=320&imgWidth=490&imgTitle=the+revolution+in+Libya.&imgSize=59066&hostName=defensetech.org
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Infrastructure and War Damage 

 Infrastructure in Libya                 Damaged by  neglect                

 War Damage                              Misurata, Zawia, Brega, Zwara, Nafusa 

    Mountains, Zliten, Sirte, Ben Walid,  

    (infrastructure and buildings) 

 Other War  Damage  Tripoli (Military facilities, Security facilities, 

    military management and control centers) 

 Damage to Airports  Extensive damage at all Libyan Airports 

 Damage to Ports  Misurata and  Brega Ports 

 Budget 2012 for Reconstruction  12 Billion LDs (  7.5 Billion Euros) 

 

 

http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=war+damage++images&img=http%3A%2F%2Fwww.michaeltotten.com%2Farchives%2Fimages%2FWar%2520Damage%2520Beirut.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.michaeltotten.com%2Farchives%2F2006%2F05%2Fthis-is-beirut-1.php&width=93&height=124&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcTYt9o07F-6-KzguZh4iDnnK_NHbpDO4laG1ZxdQ_kCT_0hDOts8oN64g%3Awww.michaeltotten.com%2Farchives%2Fimages%2FWar%252520Damage%252520Beirut.jpg&b=image%3Fs_it%3Dtopsearchbox.imageDetails%26v_t%3Daoluk-homePage50%26q%3Dwar%2Bdamage%2B%2Bimages%26oreq%3D849c5de9479a4d96b514fe75bfc3b146&imgHeight=400&imgWidth=300&imgTitle=War+Damage+Beirut.jpg&imgSize=146392&hostName=www.michaeltotten.com
http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=war+damage++images&img=http%3A%2F%2Fstatic.panoramio.com%2Fphotos%2Foriginal%2F20765242.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.panoramio.com%2Fphoto%2F20765242&width=150&height=113&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcTbAB54tK5X0beO2_bayVqRxGOuOvhbi73_mhNnC9IhLWa6nMtxSU9rwCc%3Astatic.panoramio.com%2Fphotos%2Foriginal%2F20765242.jpg&b=image%3Fpage%3D4%26v_t%3Daoluk-homePage50%26q%3Dwar%2Bdamage%2B%2Bimages%26count_override%3D20%26s_it%3Dtopsearchbox.imageDetails%26oreq%3D849c5de9479a4d96b514fe75bfc3b146%26oreq%3D0e27a8d82c6c41e282f32528001b10a9&imgHeight=1920&imgWidth=2560&imgTitle=War+Damage+Evident+in+March&imgSize=2276132&hostName=www.panoramio.com
http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=libya+damage+buildings+images&img=http%3A%2F%2Fwww.dailystar.com.lb%2Fdailystar%2FPictures%2F2011%2F07%2F26%2FZlitan%2520-%2520AFP_634472767045335940_main.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.dailystar.com.lb%2FNews%2FMiddle-East%2F2011%2FJul-26%2FLibya-accuses-NATO-of-bombing-clinic-killing-7.ashx&width=129&height=84&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcSaWBNndA9PW_SFpacvToTS5e_UNthtVoAN_WP_RBCXUdsRLGjx2LJz9Oo%3Awww.dailystar.com.lb%2Fdailystar%2FPictures%2F2011%2F07%2F26%2FZlitan%252520-%252520AFP_634472767045335940_main.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dlibya%2Bdamage%2Bbuildings%2Bimages%26oreq%3D150848580f84496d96db0d0880dc8bab&imgHeight=313&imgWidth=480&imgTitle=Libyan&imgSize=33607&hostName=www.dailystar.com.lb
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Business Environment 

 General Perception  Extremely positive / High expectations 

 Banks   Fully operational and functioning. 

 Cash and Trade Finance             Lack of Confidence  by depositors.                                

 Government   Temporary Cabinet in office to June  15th.. 

 Elections                                      Democratic/Free  elections (Great Succes) 

 Police and  Security  Functioning at near normal levels in Cities. 

 Industry                 Almost back to normal 

 Airlines   Operating  , but  poor  Infrastructure                                  

 Shipping and  Ports  Operational    inefficiently             

 

http://searcht.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=libya+airport+images&img=http%3A%2F%2Fjookjoint.ca%2Flibya%2Fimages%2Flibya7__058acr.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fjookjoint.ca%2Flibya%2Flaa.htm&width=143&height=117&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcQ-88I5oNko6oFWWlITlbgPIMitKe6vGUcz-6xb-fFn9WFOEfYU2BOU7JNF%3Ajookjoint.ca%2Flibya%2Fimages%2Flibya7__058acr.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dlibya%2Bairport%2Bimages%26oreq%3De52b03350d274e98a85604e97e65ff80&imgHeight=654&imgWidth=800&imgTitle=Sunset+outside+Tripoli+airport&imgSize=97249&hostName=jookjoint.ca
http://search.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=libya+port+images&img=http%3A%2F%2Fwww.porttechnology.org%2Fimages%2Fsized%2Fimages%2Fuploads%2Fnews%2Flibya_Al_Brega-600x0.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.porttechnology.org%2Fnews%2Flibyan_oil_port_operations_slowing_down&width=135&height=89&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcTkOlqLAuh9iNGWxcNdcN5RatmmJZ6d4I1NfXUYUVq-0hp74fK4nj8YzF4%3Awww.porttechnology.org%2Fimages%2Fsized%2Fimages%2Fuploads%2Fnews%2Flibya_Al_Brega-600x0.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dlibya%2Bport%2Bimages%26oreq%3D2634ff29c4524580ab31564d326e2d1c&imgHeight=397&imgWidth=600&imgTitle=Libyan+oil+port+operations&imgSize=137349&hostName=www.porttechnology.org
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Constituent  Assembly and  Transitional Government 

 National  Assembly                           - 200 members  democratically/freely 

elected 

 Transitional Government                   -Not formed yet (24  Minsitries 

expected) 

 CA Primary  Scope                             -Write a  Constitution 

 Challenges            - Incorporate the Revolutionaries in a 

National     Army, Security and Police. 

     - Kick-start the economy.                                                                                                                                      

                                                 - Empower the Government               

     - Avoid  nepotism and tribalism.                                                         

    - Communicate directly and openly.                                                           
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International Agreements and Contracts 

 Bilateral and G2G Agreements Fully honour and respect 

 G2B  Contracts  Honor and respect if transparently and 

    competitively assigned. 

 B2B  (Treasury Financed) Will be scrutinised and vetted 

 B2B, B2C (Private)  Honour and respect 

 Oil and Gas Production  Resumed (limited to 400,000 barrels per 

    day) 

 Infrastructure Contracts  Majority at stand still 

 Return of Foreign Companies Some Turkish companies returned.                                             

 

                        

http://search.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=contract&img=http%3A%2F%2Fwww.citylawjobs.co.uk%2Fblog%2Fwp-content%2Fuploads%2F2010%2F03%2FContract-Solicitor.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.citylawjobs.co.uk%2Fblog%2Fadvice-contract-solicitors-a-guide%2F&width=135&height=108&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcQPmbGG7HAa_zyxGjalL9GGddbRjM2JNQl4U3DJLjvw-0yCJshZ9ECwZMI%3Awww.citylawjobs.co.uk%2Fblog%2Fwp-content%2Fuploads%2F2010%2F03%2FContract-Solicitor.jpg&b=image%3Fs_it%3Dtopsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dcontract%26oreq%3D29a47b98d7ce42d7a41b044eba09d491&imgHeight=480&imgWidth=600&imgTitle=Contract+Solicitors+%E2%80%93+A+Guide&imgSize=57658&hostName=www.citylawjobs.co.uk
http://search.aol.co.uk/aol/imageDetails?s_it=imageDetails&q=handshake&img=http%3A%2F%2Fwww.foundingimage.com%2Ffd-blog%2Fwp-content%2Fuploads%2F2010%2F09%2Fhandshake1.jpg&v_t=aoluk-homePage50&host=http%3A%2F%2Fwww.foundingimage.com%2Ffd-blog%2F&width=129&height=85&thumbUrl=http%3A%2F%2Fimages-partners-tbn.google.com%2Fimages%3Fq%3Dtbn%3AANd9GcTo91AUJfJ00Ca0AKdydPjumtnpnnDP7m82-7IefgoOWlM7wv6TxRJVuMnL%3Awww.foundingimage.com%2Ffd-blog%2Fwp-content%2Fuploads%2F2010%2F09%2Fhandshake1.jpg&b=image%3Fs_it%3Dbottomsearchbox.image%26v_t%3Daoluk-homePage50%26q%3Dhandshake%26oreq%3D4f3a219b89b24d359aad2901bffe84d1&imgHeight=316&imgWidth=480&imgTitle=the+Handshake&imgSize=10611&hostName=www.foundingimage.com
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